THE ECONOMY AS AN
EVOLVING COMPLEX
SYSTEM II

Lalateres
W. Brian Arthur

Hamta Fr Tnstisite
Samra Te, New Meonco

Steven N. Durlauf
Dieparament of Fonmimic
Dlnaversiny of Wistonsin at Madison
Sames Fe Inaumte

Sartz Fo, Wew Mesceo

David A, Lanc

L 3o rety rf Bladena
Ty
Procecdings Volhome JX3OVTT

Santa Fr Insrimre
Studlies in the Sciences of Complexity

e WESEY W Advamead Bask Pragroe
i A Suenileey ool de Peneus Braks o
-



Contents

Intraduction
W, B Arthur, 5. N. Durlowf, and D, Lane

Asset Pricing Uncer Endogenom Expectations in an
Arnificial Stk Market

W. 8. Arthor; J. H. Holland 5. LeSaron,
R. Pglmar, gnd P. Tagler

Mutnrnl Karicnakiny
V. M. Darfey and 5. A, Konlfraan *

« Btatistical Mechamics Approaches Lo Bococconomie
Behavior
8. N Drslanf

Is What Is Good for Each Best for AT Learning From
Otbers in the Informnstion Contagion Model
0. Lame

Evolutlon of Trading Structures
Y. M Tounsmides

Foresight, Complexity, and Stracegy
L. Lane and B Aazforld

The Emergence of Simple Ecologies of Skill
I P Puilpeit

The Ecancry as an Evolving Comples Sysem B, Ede. Arihus, Duiad, and Lane

SFl Budies in ihe Seences of Complaity Vol JVIL Addson-Waskey, 1997

a

105

128

169

188



xii

Contants

Soune Funslurnenitnl Puzzles in Economic History)
Developrmsnt
D. €. Korth

Hew the Economy Ohganizes [tself in Space:
A Survey of the New Economic Geography
P. Krngman

Thme and Money
M. Shubik

FPromises Promisas
I GFemakoplos

« Macroeconomice and Complexity: Inflation Theory
A Leiyondbnfrod

Evolutionary Dynambcs in Game-Theoretic Models
K. Lindgren

Identification of Anouymous Endogenons [mtessetions
L. F. Manakd

Asset Price Behavior in Complex Environments
W A Brock

Population Games
L. E. Bleme

« Computational Political Eco
K. Kodtwman, 1 H. \hiller, end 5 Page

The Economy ae an Internetive Systom
A. F. Kirman

How Ecomomists Can Get ALike
L, Teafutsion

Some Thoughts About Distribution in Economics
P W Andersom

Inlex

37

368

425

461



	1
	2
	3

